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Financial Review Form
It is the policy of the State of Minnesota to make grants to nongovernmental organizations that are financially stable enough to carry out the purpose of the grant. Before awarding a grant of over $25,000 to a nongovernmental organization, Minnesota state agencies must assess a recent financial statement from that organization. Items of significant concern must be discussed with the grant applicant and resolved to the satisfaction of state agency staff before a grant is awarded. 
[bookmark: _GoBack]This form should be completed to document this process and kept in the grant file for six years from the grant agreement end date (if applicable; or for the current year plus three additional years if not selected for funding) as well as scanned and saved in the agency’s electronic share drive. 
Please save the form in the folder for the year the review was completed. 
	
Grantee
	
Grant Project Name

	
Grant Amount
	
Grant Funding Source*


*This policy does not apply to legislatively-named, formula, bonding, or capital grants. It also does not apply to grants to individuals. 
1. Financial Statement Reviewed:
· Most Recent Board-Reviewed Internal Financial Statement 
(Grant applicants with annual income of under $50,000 or who have not been in existence long enough to have a completed IRS Form 990 or audit)
· IRS Form 990 
(Grant applicants with total annual revenue of $50,000-$750,000)
· Certified Financial Audit
(Grant applicants with total annual revenue of over $750,000)
2. Description of Significant Operating or Unrestricted Net Asset Deficits, if applicable:

3. Other Concerns about the Organization’s Financial Stability, if applicable:

4. How the Grant Applicant Organization Addressed Above Deficits and/or Concerns, if applicable:

5. Granting Decision:
· Awarded
· Not Awarded
6. Rationale for Granting Decision:

Grant Administrator Signature: _____________________	Date: _______
